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ADDENDUM TO THE AUDITED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 APRIL 2026

We refer to the audited financial statements issued on 11 August 2026, and confirm:

28. RESERVE POSITION AND POLICY

The Society's reserve position for financial year ended 30 April 2026 is as follows:

Increase/
2026 2025 (Decrease)
$$'000 S$$'000 %
A |Unrestricted Funds
Accumulated general funds 4,665 6,133 -23.93%
B |Restricted of Designated Funds
(TSP) The Scaffold Programme Fund - (22) 100.00%
Volunteer Centre (VC) (61) (10) 515.92%
X-Cite - (49)| -100.00%
Crest Youth 44 (41)] -206.54%
Mentoring - (1) -100.00%
OHDS 26 - 100.00%
NYF 6 - 100.00%
President's Challenge (259) - 100.00%
The Infocomm Media Development Authority (IMDA) (38) - 100.00%
C |Endowment Fund N/A N/A N/A
D |Total Funds 4,384 6,011 -27.06%
E |Total Annual Operating Expenditure 4,229 4,035 4.81%
F |Ratio of Funds to Annual Operating Expenditure(D/E) 1.04 1.49 -30.41%
Reference:

C. An endowment fund consists of assets, funds or properties, which are held in perpetuity, which

produce annual income flow for a foundation to spend as grants.
D. Total Funds include unrestricted, restricted / designated and endowment funds.
E. Total Annual Operating Expenditure includes expenses related to expenditure on manpower,

property, plant and equipment and other operating expenditure expenses.
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28. RESERVE POSITION AND POLICY (Continued)

Fund Raising Efficiency Ratio
The fundraising efficiency ratio for the year was 7.3%, calculated as total fundraising expenses divided by
total funds raised. Hence, the Charity has complied with the 30/70 fund-raising rule.

The Society's Reserve Policy is as follows:

To reassert the practice of placing the Society's reserves in only low-risk and conservative financial
instruments until such time when reserves amass an amount equivalent to three-years expenses level
where upon other investment options may be considered.

Certified by:

Wedmtaspamp T

NEXTON ASSURANCE PAC
Public Accountants and Chartered Accountants

Singapore

Date: 02 October 2026

Nexton Assurance PAC 2

331 North Bridge Road, #14-03 Odeon Towers
Singapore 188720 65 6365 1082/ 1090
-

A public accounting corporation incorporated with limited liability



